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AnHomayus

B pabote mpoBomuTCS CpaBHHUTENBHBIA aHAINW3 JUHAMHUKH Pa3BUTHS IUIATEXKHOro OanaHca
Poccun, Upana, OAD u CaynoBckoii ApaBuu B nociennue roasl. Mcenenyercss BiusiHue reononu-
THUYECKUX (PaKTOPOB, CAHKIMI, N3MEHEHUs 1IeH Ha He(Th M JPYruxX KIIOYEBBIX PECypCOB Ha ILIa-
TEXHBIN Oanmanc Kaxaoi u3 crpad. Oco0oe BHUMaHUE YAETSAETCS BIUSHUIO 3TUX (PaKTOPOB HA KO-
HOMHYECKYIO YCTOHUMBOCTh U HHBECTUIIMOHHYIO ITPUBJIEKATEIILHOCTD KaXKJOH CTPaHBI.

Kniouesvie cnosa: nnarexsplii O0anaHc, TMHAMHKA TUIATEKHOTO OalaHca, CBOOOIHBIE SKOHO-
MHYECKHE 30HBI, 0c00bIe SKOHOMUYeckue 30Hb1, MCII, cankuuny.

N.I. Evtushenko
Institute of Economics and Industrial Engineering SB RAS
Novosibirsk, Russia

Economic Sustainability in the New World: Balance of Payments of Russia and the
Middle East

Abstract

The paper provides a comparative analysis of the dynamics of the balance of payments of
Russia, Iran, the UAE and Saudi Arabia in recent years. The influence of geopolitical factors, sanc-
tions, changes in oil prices and other key resources on the balance of payments of each country is
studied. Particular attention is paid to the influence of these factors on the economic sustainability
and investment attractiveness of each country.

Keywords: balance of payments, balance of payments dynamics, free economic zones, special
economic zones, SMEs, sanctions.

C yueToM Tekyuiel reonoJuTHYECKON CUTyaluu, (oKyc OYAYIIHUX CIIENIOK U BO3MOXHOIO CO-
TPYAHUYECTBA CMEIIAETCA C IPUBBIYHBIX paHee NapTHEPOB B MOJIb3Y HOBBIX, BEPOATHO, axe Ooliee
nepcrneKTUBHBIX. OHaKO B OOJIBIIMHCTBE CTaTel Hallly 5KOHOMUKY BCE €I1l€ CPAaBHUBAIOT C SKOHO-
MHKaMH eBponeﬁCKHX CTpaH, Pa3sBUBAIOIIUXCA B COBECPIICHHO OTJIMYHBLIX OT HAC YCIIOBUAX.

HedTsanble pecypcsl Beeria urpaiu KiI4eByO posib B MUPOBOIM SKOHOMMKE, U YEThIpEe KITI0-
4YeBBIX UTpoKa JaHHoro peiHKa — Poccusi, Mpan, OAD u CaynoBckas ApaBus — 00J1aJalOT OrpoM-
HBIMU 3amacaMu HeTu M raza. WX muatexxHelii OanaHc, Kak M UX HKOHOMHUYECKOE DPa3BHUTHE,
HAmpsAMyrO 3aBUCHUT OT AMHAMHKU II€CH Ha HerTB, F€OMOIUTHYECKUX COOBITHH U BHy’I‘peHHeﬁ 101U~
TUKH.

B nanHolf paboTe Mbl peuIviiv yJAeluTh BHUMaHHE CPaBHEHHMIO SKOHOMMKH Halled CTpaHbI
C IPYTHUMH PECYPCO3aBUCUMBIMU CTpaHaMH. BO3MOXKHO, IPUMEHEHHUE UX OIbITA B BOIPOCAX Pa3Bu-
TUS ¥ JUBEPCUPHUKAIMN SKOHOMHUKH CMOXKET YJIYYIIUTh COCTOSTHUE Halle YKOHOMUYECKOU CUCTe-
Mbl. /151 3TOr0 OBUIM MPOAHATM3UPOBAHBI IOCTYIHbIE JaHHBIE 110 CTPYKTYPE U AUHAMHKE IIaTeXk-
HOro OajlaHca BBHIOpAHHBIX JUIsl UCCIIEJJOBaHMS CTpaH. BbljeneHbl OCHOBHbIE OCOOCHHOCTH U Mep-
CIIEKTHBBI.
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Poccus

B nepuoa ¢ 2000 mo 2023 rox Poccust ieMoHCTpupOBasia CTaOMIBHBIA MTPO(PHUITUT TEKYIIETO
cdera Oyaromapsi BEICOKOMY dKcropTy HedTu u raza. CaHKIuM, BBeJeHHBIC MPoTUB Poccuu B 2022
roJly, BbI3BAJIM 3HAYUTEJIbHBIE M3MEHEHUS: HKCIIOPT COKPATUJIICH, a JOCTYI K MEXIYHAPOIHBIM
pbiHKaM cy3miicsi. O6naias 3HaUNTETbHBIMU BAJIOTHBIMH PE3€pBaMM, SKOHOMHUKA IOKa CIPaBIISET-
Csl ¢ KPaTKOCPOYHBIMM SKOHOMHUYECKUMH IIOKaMu. HecMOTpsi Ha CI0KHOCTH - COXpaHSETCs IMpo-
¢GuIMT cueTa TEKyIIUX ONepanuii, HO TMHAMHUKA OCTAETCS HECTAOMIIbHOM.

Ceituac Poccust nmer HOBbIE PBIHKM ISl CBOETO 3KCIOpTa, Impexe Bcero B Azun. Pa3BuBa-
IOTCSl HOBBIE TEXHOJOTHU M MHPPACTPYKTYpa A 100buu U nepepaboTku HedTH U rasza. [Iporno-
3UpyeTcs, 4To IJIaTeKHbIN Oananc Poccuu octanercs moj JAaBlieHWEM CAHKIUHN B Onrbkaliime ro-
JIbl, HO CTPaHA CTPEMUTCS K YKPEIJIEHUIO YKOHOMUYECKONW CaMOCTOSITEIbHOCTH.

Poccusa mepemna Ha TOProBill0 B HAlMOHAIBHOW BAIKOTE C PSIOM CBOMX HapTHEPOB,
HO IIpY 3TOM, OJHOW M3 OCHOBHBIX CJIOXKHOCTEH SIBJISIETCS IOMCK BapUaHTOB JJIsi KOHBEpTaLlUU
Y BbIBOJIa MOJIyYEHHOW NMPUOBLIM, TaK KaK CTaHIAPTHBIC IyTH 3a0JIOKUPOBAHBI OCHOBHBIMH HIIU
BTOPUYHBIMU CaHKIUSAMH. [IoMHUMO 3TOro, TOProBisi B HallMOHAJIbHBIX BAJIOTaX BBIHYXKIAET JAEi-
CTBOBATh COTJIACHO 3aKOHOJATENbCTBY U (PMHAHCOBBIM OIPAHUYECHUSM TE€X CTPaH, C KOTOPBIMH HJIET
TOPTOBJISL.

Hpan

MBI cTanu He MepBOil CTPaHOH, B CTOPOHY KOTOPOW ObUIM BBEAECHBI CAHKIIUU, HAIIPABJICHHbIE
Ha ocnabienue skoHoMUKH. Mpan yxe moutu 40 yeT crankuBaeTcs ¢ mpobiieMaMu, CBA3aHHBIMU
C CAaHKUHUSAMH, KOTOPbIE OrPAaHIUYUBAIOT €ro HEPTSIHON SKCIOPT M NPUBJICUCHHE HHBECTHINNA. B pe-
3ynbTrare BiacTu lpaHa BBIHYXIEHBI HCKAaTh ajlbTePHATUBHBIE PBIHKH ISl 3KCHopTa HedTH,
YTO IPUBOJUT K CHUKEHUIO LIEH peanu3anuu. J(onoJHuTenbHbIe IPOOIEMBbl CBSA3aHbI C OTPaHUYEH-
HBIM JOCTYIIOM K MEXAYHapOJHbIM (PMHAHCOBBIM MHCTUTYTaM, YTO OTPAHMYMBAET BO3MOXHOCTHU
JUISL NTHBECTUPOBAHUS U PAa3BUTHS SKOHOMUKHU.

Ho necMmoTtps Ha 310, paH neMOHCTpUPYET BBICOKYIO CTENEHb CAMOJOCTATOYHOCTH, pPa3BH-
Basi BHYTPEHHIOIO MPOMBIIUICHHOCTh U CEIbCKOe X03s11cTBO. B 2015 roay mocie CHATHS CaHKIUI
skoHOMHKa MpaHa Hayana BOCCTaHABIMBATHCS, HO JNAHHBIA MEPUOJ OBLT HEMPOIOHKUTEIHHBIM.
CIIA BepHynu HajoXeHHbIE paHee caHKiuu B 2018 roay, 4To CHOBA MPUBENO K YXYIIICHUIO TIa-
TeXHOro Oananca. XOTs MiIaTeXHbI Oananc MpaHa octaeTcst HeCTaOUIBHBIM (CTpaHa OrpaHUYeHa
B JIOCTYIIE€ K MEKIYHAPOJHBIM PHIHKAM U MHBECTHUIIMSIM), COBEPIIAOTCS MONBITKU TUBEPCUPUKALIUU
HKOHOMHKH MTOCPEICTBAM Pa3BUTHUS HEPTEXUMUUECKOH MPOMBILIUIEHHOCTH U TYpU3MA.

OAD

Ot0 cTpaHa ¢ OGoraroil HedThIO TeppUTOpUEH, oONagaroIas YHUKAIbHOW CTPYKTYpO# Ija-
TEXHOro 0anaHca, KOTOpas IpeTepIesia 3HaUUTeIbHbIe U3MEHEHUS 3a TIOCEIHUE TO/Ibl. OMUPAThI
HauboJiee TPaMOTHO PaCHOPSIMINCH UMEIOIIMMCS Y HUX PECYpCOM, UMEIOT TUBEPCUPHUIIMPOBAH-
HYIO0 3KOHOMUKY, KOTOpasi BKJII0UaeT HEPTh, TYpU3M, (PUHAHCHI U TPAHCIIOPT.

AKTHBHOE TIPUBIIEYEHNE MHOCTPAHHBIX MHBECTULIMI M pa3BUTHE HOBBIX OTpaciied MOMOTIN
OAD ykpenuTh IIaTeKHbIA OajJaHC U CTaTh OJHUM M3 JIMJIEPOB PETHOHATIBHOTO pa3BuTHs. [lnanu-
PYIOT NPOJOJDKATh pa3BUBAaTh CBOIO HSKOHOMHKY, YKPEIUIssi CBOM HO3MIMU B cdepe (PUHAHCOB,
TpPaHCIOPTa U TypHU3Ma.

OnHako, ¢ pocTOM IUBEpCUUKAIMHE SKOHOMUKH, MPOPHUIUT cUeTa TeKYIIMX olepauuil co-
Kpamiaercsa. YToObl peluTh AaHHYIO MPOOJIeMy — 3MHUPAThl MPUBJIEKAIOT 3HAUYUTEIbHbIE UHBECTH-
[IMHU, KaK TMpsMbIe, TaK U opTdenbHbIe, O01aroaapss cTaOMIbHONH SKOHOMHKE, OJIaronpusTHOMY MH-
BECTUIIMOHHOMY KJIMMAaTy U aMOMIIMO3HBIM IPOEKTaM pa3BUTHSI.

Celiuac 3HaYMTENBHBIE YCUIINS HaIlpaBJIEHbI Ha co3fanue HOBbIX CO3. Ceiuac B CTpaHe yxke
(GYHKIMOHUPYIOT 45 cBOOOJHBIX SKOHOMUYECKUX 30H. W 3TO, mokanyi, oflHO U3 Hambojee yaau-
HBIX JJI1 DKOHOMUKH PEIICHU.

Caynosckast ApaBust

SIBNAACH KPYNMHEHIIUM B MUpPE SKCIOPTEPOM He(TH, 00J1a/1aeT YHUKAIBHOM CTPYKTYpO# Ijia-
TexHoro 6ananca. Ctpana o6sazaeT 3HaYUTENbHBIM MPO(UIIMTOM TEKYIIEro cueTa U aKTUBHO HH-
BECTHPYET B MH(PACTPYKTYpPY, HOBbIE TEXHOJOTMHU M JAUBEPCU(DUKALNIO SKOHOMHUKHU, YTOOBI CJie-
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JaTh € MEHee 3aBUCHUMON OT HePTIHBIX Mox0m0B. CaymoBckas ApaBus IIaHUPYET MPOAOIKATH
WHBECTUPOBATh B Pa3BUTUE WH(PACTPYKTYpPhl U BHEAPATH HOBBIE TEXHOJOTHH IJI COXPaHEHUS
CBOETO JIUZCPCTBA B HEPTSIHOM CEKTOPE M YKPEILJICHUS CBOCH YIKOHOMHMKH.

CaynoBckast ApaBusi co3jliana rocy/1apCTBEHHbIM MHBECTUIIMOHHBIN (HoHA A (UHAHCHUpPOBA-
HUS JOJITOCPOYHBIX MMPOCKTOB, U OH UTPAET KIFOUEBYIO POJb B €€ SKOHOMUYECKOM pa3BUTUU. Peub
unet o Public Investment Fund (PIF). PIF ympaBnser aktuBamu Goisiee yeM Ha 600 mMuninapaoB
JOJIAPOB, YTO JIETAET €r0 OJHUM M3 KPYITHEHIINX CYyBEepEeHHBIX (DOHIOB B MUpE.

PIF npusBan nuBepcuduimpoBarh SKOHOMUKY CayT0BCKOH ApaBHM, COKpalas 3aBUCHMOCTb
oT He()TH ¥ MHBECTUPYS B pa3InuHbIe cekTopa. [Ipumepsl HHBECTUIINIA:

1. B 2016 rony PIF unBectupoBan 3,5 muinuapaa goiapos B Uber, ouH U3 KpyIHEHITNX
WHBECTUIIMOHHBIX PAYHIOB B UCTOPHUIO 3TON KOMIIAHUH.

2. ®oHj uHBECTHPOBAN 45 MUIMAPIOB JOJIJIAPOB B SITOHCKUN TEXHOJIOTUYECKUN KOHIJIOME-
par SoftBank, cozmaB Vision Fund, KOTOpbIif BIOXWI CpeacTBa B MHOXECTBO MEPCIEKTHBHBIX
CTapTamoB.

3. PIF saBnsercs kiroueBbIM MHBECTOPOM B mpoekT NEOM, mera-ropos Oyayiiero, KOTopblit
CTpOUTCs Ha ceBepo-3anaze CayqoBcKoil ApaBuu.

Hecmotps na ambunmu PIF, ero nmesarenbHOCTh Takke mojaBepraercsi kputuke. HexoTtopsie
9KCIIEPTHI CYUTAIOT, YTO (DOH CIUIIKOM OBICTPO MHBECTUPYET B PUCKOBAHHBIE TPOEKTHI, U HEKOTO-
pble €ro MHBECTUIIMU HE MPUHOCAT OKHMJIaeMOW NMPHUOBUIN, HO 00aaast 3HAYUTEIIbHBIMUA BaJIFOTHBI-
MU pe3epBamu — CaynoBckas ApaBusi MOXKET ce0e 3TO MO3BOJIUTh.

Poccus moxer mepeHsTh HeKOTOpble SKoHOMUUeckue pemenust ot Upana, OAD u Caynos-
CKOIl ApaBuM, HO ¢ 00s3aTeIbHONW KOPPEKTHUPOBKOW Ha MpHUCYIIHEe CTpaHe ocoOeHHocTU. Mpan
CTOJIKHYJICSL C CaHKLMSIMH, KOTOPbIE OTPAaHUYMIIM €T0 JOCTYI K J0JUlapaM, HAMHOT'O paHblle Hac.
OH Hayaj UCTOJIb30BaTh AIbTEPHATHBHBIC BATIOTHI, TAKUE KaK €BPO U FOAHU MPHU BHEITHUX B3aHMO-
pacuerax. Hama cTpaHa ycnemHo MHoJb3yeTcs JaHHBIM MEXAaHHU3MOM, HO BCE €llle HeoOXO0IuMO
MIPEOJI0NETh HEKOTOPhIE TPYAHOCTH, CBS3aHHBIE C KOHBEPTAIMEHl W BBIBOAOM MOJIYYEHHBIX JOXO-
JIOB.

OAD sBASIOTCS MHPOBBIM TYPUCTHUECKUM IIEHTPOM U MMEET Psii CBOOOJHBIX SKOHOMHYE-
CKHX 30H, MPEJIaraoiix HAJIOTOBBIE JTEIOTHI U YIPOIIEHHBIE MPOLEYPHI AJIsI HHOCTPAHHBIX WHBE-
cTurmii. Poccust MOXKeT MepeHsITh UX OMBIT B Pa3BUTUU TYPUCTUUYECKON MH(PACTPYKTYpHI, MapKe-
TUHIe W TpuBiedeHun uHBecTULMU. IlepcnexktuBbl co3zmanuss CO3 B Poccun HEOJHO3HAUHBI.
Jlnis nocTrkeHHs ycrexa HeoOXOAMMO PEUIUTh Psi MpoOsieM, BKIItoYas KOPPYIIHIO, HECTaOUIIb-
HOCTb 3aKOHOJATENbCTBA, 1e(PULUT HHPPACTPYKTYPHI U KBATUPHUIIMPOBAHHONW paboueil CUIIbI.

Pa3BuTHe TpaHCHOPTHOU W dHEPreTHUYECKU MHPPACTPYKTYphl MOXKET CTaTh 0a3oi g pas-
BHUTHS OCOOBIX SKOHOMUYECKUX 30H Ha TEPPUTOPUM CTPaHBI, KOTOPHIE OyIyT MPUBIEKATEIBHBI KaK
JUIs 3apyOeKHBIX KOMIAHWM, Tak W JJIs TPEANpUATAd Manoro u cpenHero omsHeca. OTKpBHIThIC
Ha gaHHbI MoMeHT CO3 He Bcerja JAOCTYIMHBI U HaXOJSTCS B BBITOJHOM Teorpa)uyecKkoM U TeX-
HOJIOTUYECKOM OKpYykeHUU. B Poccun ecTh HECKOJIBKO rocy1apCTBEHHBIX MHBECTHIIMOHHBIX (hOH-
JI0B, HO HE CYHIECTBYET €JMHOr0 (POH/a, KOTOPHII KOHTPOJIHNPOBaJ Obl BCE rOCY/1apCTBEHHBIE NHBE-
CTUIIMU. DTO CO3JAET ONPEACIICHHbBIE CIIOKHOCTH B KOOPMHALIUYA NHBECTUIIMOHHON MTOJIUTUKHU.

B nmanpHelimeM miaHUPYETCS MPOW3BECTH YUCICHHYIO OILICHKY BIMSHHS POCTa KOJIMYECTBA
CO3 Ha SKOHOMHMYECKYIO JIMHAMHKY, PACIIMPUTH HCCIEIOBAHUE WHBECTULIMOHHON MOIUTHKU
U TIEPCIIEKTUB CO3JaHHs €TUHOTO MHBECTULIMOHHOTO (OHIA.

49



