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AHTUPOCCHUMCKHUE CAHKIIUA
KAK CITIOCOB U30JiAHUU CTPAHBI*

OmHUM K3 OCHOBHBIX MPUEMOB, C MOMOIIBI0O KOTOPHIX CAaHKIHO-
HEpHI CTaparoTcs JTOOUTHCS BEHITIONHEHUS CBOMX YCIOBUH W TpeOOBa-
HUM, BBICTYNACT JUIICHUE JIUIIA, HA KOTOPOE HAJIIOXKEHBI CAaHKIUH, pe-
CypcoB pa3Butus. Takum JuIoM (OOBEKTOM CaHKIWH) MOXET OBITh
TOCY/IapCTBO, OpraHM3aIMsl, MapTHs, JBWXKCHUE, (DH3MUYECKOE U IOpH-
qudeckoe Jnio. Tak, oObeKTOM HaJIoKeHHBIX Ha Monoxyro CoBer-
CKYI0 pecITyOIIMKy CaHKIuH ObUIO TocyaapcTBO. Mcmomb3yemsbie mpo-
TuB CCCP CaHKIMOHHBIC, OTPAHUYUTEIBHBIC U 3alIPETUTEIbHBIC Me-
PBI paboTaIH MPOTUB XO3IHUCTBYIONINX CYOBEKTOB H IKOHOMHKH CTpPa-
HbI. [IpUMEHSIFOTCS CaHKIIUKM ¥ B OTHOWICHWH (U3MYecKuX Jull. Tak,
pacumpsis gerictByromue ¢ 24 mapra 2014 r. aHTUPOCCUICKHUE CaHK-
LHUH, CTAJIM IPUMEHSTh UX U K IIUPOKOMY KpyTy poccusii. OCHOBaHU-
€M HaJIOKEHWS CaHKIUI Ha PSAJl U3 HUX ObUTa (POpPMYIHPOBKA: «JIaB-
HUM 3HaKOMBIN nipe3usenTa [lytuna» [1].

OnHa W3 OCHOBHBIX IIEJeH CAHKIUN — JHIICHHE HX OO0BbeKTa
CPEICTB CYLIECTBOBAHMS U UCTOUHHUKOB pa3BUTH. [IpuMEHUTENBHO K
Poccuiickoii ®denepanum, 310, B MEPBYIO O4depenb, (PUHAHCOBBIE pe-
CYPCHI U MOCTYIJICHUS OT BHELIHEH TOPTOBIIH.

CokpaiieHue MHOCTPAHHBIX HHBECTUIUI

OO0BEM U NMHAMUKA HHOCTPAHHBIX MHBECTUIIUH CYIIICCTBEHHO 3a-
BUCAT OT CHTyauuH ((HUHAHCOBO-3KOHOMHYECKOH, OOILECTBEHHO-
MOMUTUYECKOM, HAYYHO-TEXHOMOTMYECKOM, KpPUMUHAIBHOW, BOCHHOU
U T.J.) B CTpaHEe-JJOHOPE U CTPaHEe-PEIUINCHTE HWHBECTHIINN, MEXTY-
HapOJHOTO TIONIOKEHHS, ABTOPUTETAa W TONUTUKHA (BHYTPEHHEH U
BHEIIHEW) MPaBUTENBCTB 3TUX CTPaH, OT COCTABA M XapPAKTEPUCTHK
XO3SUCTBYIONIMX CYOBEKTOB M pa3Mepa OKUIAeMOro J0X01a OT WHBe-

* Jloknaj mofaroToByeH B pamkax mpoekta UDOIIT CO PAH No AAAA -Al7-
117022250127-8 «IHHOBAIMOHHBIC W JKOJIOTHYECKUE ACIEKThI CTPYKTYPHOU TpaHC-
(hopMaIu pOCCHIICKONH SKOHOMHKH B YCIIOBHSX HOBOW TEOIMOIHUTHYCCKOW peallbHO-
CTH» MpOrpamMMbl (YHIAMEHTAIBHBIX HAYyIHBIX KCCIEIOBAHUNA TOCYIaPCTBEHHBIX
akajeMuii Hayk Ha 2018-2020 rr.
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CTULIIMHA. MHOXECTBEHHOCTh BIMSIOIIMX HAa MHOCTPAaHHBIE MHBECTHU-
UuU (PaKTOpOB M BBICOKAsl CTENEHb M3MEHYMBOCTH Ka)KIOT0 MX HHUX
BBI3BIBAIOT HEMOCTOSIHCTBO 00bEMOB M TMHAMHUKH, BKITIOYasi KX Pe3Kue
TOBBIIIICHUST Y CHIDKCHHSI, KaK BXOISIINX, TaK M UCXOIAIIUX HHO-
CTPaHHBIX UHBECTUINH.

[IpennprHrMaeMbIe PSIOM TOCYIAPCTB (M3 HUX 26 BXOMAT B KaTe-
TOPUIO Pa3BUTHIX) B OTHOIIeHWU Poccuiickoii denepanuu pasHoILIa-
HOBbIE€ OTrpaHUYUTENbHBIC W 3alpPETUTEIbHbIC MEPHI 3aTParuBarOT
MHOTHE W3 TIEPEUUCIIEHHBIX BBINIE (PAKTOPOB, MPUHIMITHAILHO BaX-
HBIX /7151 HHOCTPaHHBIX MHBECTOPOB Kak B Poccum, Tak u 3a pyoexom.
[Torok mpsiMbix wHBecTUINH B Poccuiickyto ®enepanuu u3 3apyoek-
HBIX TocyaapcTB pesko ynan B 2014-2015 rr. mocne BBenenus B 2014

T. aHTUPOCCUUCKHUX CaHKIWH (Tabm. 1).
Tabnuya 1
O0beMbl YHCTOr0 NOCTYIJIEHHUS
npsMbIX HHBecTHLMIT B Poccniickyio @eaepanuio
10 JAHHBIM IUIaTe:KHOT0 6aanca P® — canbao onepammii, mapa goia. CLIA

WuBecrop 2013 2014 2015 2016 2017 2018

Bce crpanbt 69,2 22,0 6,9 32,5 28,6 8,8
CTpaHbI-CaHKITUOHEPHI 67,7 19,2 3,8 13,1 23,9 51

Hcmounuk: Tabnuma cocTaBleHa aBTOPOM IO AaHHBEIM lLleHTpambHOrO OaHKa
Poccun.

W3 crpan-cankimonepoB Oombie Becero B 2014-2015 rr. uucthie
MPUTOKH TIPSMbIX uHBecTHLUH B PO ymenbmmnn BenukxoOpuranwms,
JlrokcemOypr u Kunp. Ha CIIA npunuiocs numrs 0,4% obmero oobéma
COKpaIlICHHs paccMaTpHBaeMbIX MHBECTHIIMN M3 YCTAHOBUBIINX aHTH-
poccuiickue cankuu# crpat, Ha @panuuto — 0,6%. Tpu cTpanb! yBenu-
g 00bEMBI uHBecTUIWA B Poccuto: 'epmanus — 32,9% or obmiero
yBenuueHust uapectuii B PO, Hisenus — 37,9%, Acrpus — 21,0%?.

[To nanabIM MocOupxu, B 2013 1. MexxayHapoaHbie GOHIBI aep-
JKaJM aKUUK POCCUMCKUX KoMIaHui Ha 85,6 mipa Aomi., a B 2015 . —
50,2 mupa momn. [2]. Be€ 3To mopokaaer HEAOCTATOK MHOCTPAHHOTO
(UHAHCHPOBAHUS POCCHMCKUX XO3SHCTBYIOMINX CyOhEKTOB.

! Paccunrano aBTopoM Ha OCHOBE JaHHEIX lleHTpansHoro 6anka Poccun u Mu-
poBoro O6aHKa.
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Bo3zneiicTBue cankuuii Ha HedTera3oBblii cekTop P®

OcHoBHOI 00bEM TOBapHOTrO 3Kcnopra Poccuiickoii @eneparyn
MPUXOUTCS Ha SKCIOPT SHEPTOHOCUTENEH, B MEPBYIO ouepens HeTH
u ra3a. [Toatomy Hecnmyuaiino B 1962 . CeBepoaTIaHTHUECKUNA COBET
HATO onmoOpun monroroBnenusii CILIA mpoekr BBemeHHs 3MOapro
Ha noctaBky B CCCP tpyO Oonpiioro nuamerpa, HEOOXOOUMBIX IS
CTpOUTENBCTBA TPpyOOonpoBona «pyxoa».

1o 3710l ke cTaThe 3kcropTa B 1982 1. ynapuin aHTHpOCCUKCKHE
Mepbl npesugenta CIUA P. Peitrana: 3amper Ha noctaBku B CCCP
00opyaoBaHus 11l HE(YTSIHOTO M Ta30BOTO CEKTOPOB AKOHOMUKH, IS
HepTenOObIYN U CTPOUTENIBCTBA Ta30npoBoAa «HOXKHBIM MOTOKY, MpH-
HyXJeHue eBporneiickux coro3HukoB CIIIA k oTkasy oT pacuImpeHus
3akynok sHepronocureneit u3 CCCP, akiiuu Mo CHUKEHUIO MUPOBBIX
LIeH Ha HeTh U Ta3.

Jlumenne Poccun BO3MOXHOCTH MOMy4YeHUs! He(TEra3oBbIX IO-
XOJIOB SIBIIIETCS BaXKHOM 1IENbIO U BBeAeHHBIX 14 mapra 2014 . mpe-
suneaTom CIIA b. O6amoit anTupoccuiickux canknuid. EC mommep-
al caHKIMH U yxe 17 mapra 2014 . 3anperun: UHBECTHLIMM B MH-
(dpacTpyKTypHbIE, TPaHCHOPTHBIE, TENIEKOMMYHHKALlMOHHBIE W JHEp-
TeTHYECKUE CEKTOPHI, a Takke B J0ObIUy He(TH, raza U MHHEpPAJIOB;
MOCTaBKy JISl 3TUX CEKTOPOB OOOpPYIOBAaHHUS; OKa3aHHE UM (HUHAHCO-
BBIX M CTPAaXOBBIX YCIIYT; IOKYIKY Oonee 250 HaMMEHOBaHUHN TOBapOB,
CpEAN KOTOPBIX MOJIE3HBIE HCKOMMAEMbIE MUHEPAIIBI U YITIEBOAOPO/BI.

B 2017 r. mosiBUIMCh HOBBIE 3aIPETHl — HA CTPOUTENBCTBO Ia3o-
npoBona «CeBepHbIil moTok-2» (3akoH HR 3364). 11 nexabps 2019 .
[Tanara npencrasuteneit Konrpecca CIIIA nporonocoBaa 3a 3aKOHO-
MpoekT 00 oboponHoM OromkeTe Ha 2020 dunancossrit rox (National
Defense Authorization Act), koTopslii 00S3bIBa€T aIMHHHUCTPALIHIO
BBECTU CAaHKIMU B OTHOIIEHUHM POCCHMCKHX rasomnpoBonoB «CeBep-
HBIA TOTOK — 2» u «Typeukuid morok». 17 mexabps 2019 r. Cenar
Konrpecca CIHIA onobpui 310 3akoHONpoekT, 1 20 nexadps 2019 r.
3axoH O0bu1 moxnucan npesuaeHToM CLUA J1. Tpammom.

Bcé aT0 BHECIO CBOM BKJIaa B COKpAIllEHUE BBIPYUYKH OT HKCIOPTa
n3 PO wedtu u raza (tadm. 2, 3).

KoHBIOHKTYpa MHpPOBOTrO phIHKA M HaJIOXKEHHBIE Ha Poccuiickyro
denepannro e€ HeApPyraMy CaHKIMM YMEHBIININ BO3MOXKHOCTH CTpa-
Hbl ony4ats B 2014-2019 rr. noxoxas! ot skcniopra HedTH U raza. U3
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Poccun a1 3HEpropecypchl HKCIIOPTUPOBAIIN BCE OONbIIE, a BhIpyda-
JIU OT 3TOTO BCE MEHBIINE CyMMBI. TO €CTh MCTOLIAIM HEBOCIPOM3BO-
IUMBIE PECYpChl, MOdydas C KaKIOM HMX EIWHUIBI BCE MEHbILE
CPEACTB Ha Pa3BUTHE YKOHOMHUKH U 110 TIOBBIIICHUE YPOBHS AKHU3HU.

Tabnuya 2
CpenneronoBbie 00bEMbL, CTOMMOCTD U LIEHBI IKCIOPTA
He()TH U HedTenpoaykTos u3 P® B 2001-2019 rr.
IMokazarensb 2001- | 2004- | 2008- | 2010- | 2014- | 2016-

2003 2007 2009 2013 2015 2019

Hedrs
O0BEM dKCTIOpTa, MITH T 194,0 255,0 2453 243,0 234,0 258,8

CTOMMOCTB IKCIOPTA,
MIIPZ A0

31,2 91,7 1309 | 163,1 | 121,7 | 104,4

CpenHsist SKCTIopTHas Iie-

21,87 | 49,21 | 73,15 | 94,95 | 72,17 | 57,87
Ha, 10J1./6appens

Tabnuya 3
CpennerooBbie 06bEMbL, CTOMMOCTD U IEHbI
skcnopTa rasa u3 P® B 2001-2019 rr.
IMoka3arens 2001- | 2004- | 2008- | 2010- | 2014- | 2016-

2003 | 2007 | 2009 | 2013 | 2015 | 2019

O6bEMm 3kcmopta, mitpa ky0. m| 1853 | 201,1 | 1819 | 185,7 | 179,9 | 222,2

CroumocTs okenopta, MIpA | 179 | 355 | 555 | 60,1 | 482 | 41,5
o, , , , , , ,

Cpeamsis SKCIOPTHAA UCHA, | g6 48 | 177,50 | 301,48 | 322,89 | 269,54 | 184.95
JIOJIL./ THIC. KyO. M

Hcmounuxu mabn. 2—-3: TabNULBl HOCTPOCHBI aBTOPOM 10 HH(POPMAIMH CAHTOB
ruxpert.ru, global-finances.ru u smart-lab.ru

JluTepatypa u HH(pOPpMALMOHHBIEC HCTOYHUKH
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