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HajJ JeThMU W u3HacwioBaHuil. OduumanbHblie HUQPPBI JOCTATOYHO
HU3KH, OJTHAKO OOJIBIITUHCTBO YKEPTB M3HACUJIOBAHUH HE oOpalmaeTcs
B TOJUIMIO W3-32 CThIJAa WKW cTpaxa. ECiu  OIeHUTh ypOBEHb
oOpaienust B nonuuuio kak | w3 5, Tto Poccuss no uwciy
u3HacuioBaHui 3aiimer mecto Onuskoe k CIIIA — 30 >xepTB Ha
100 000 4yenoBek. IlpaBuTenbCTBY HeoOXoAUMO  pa3paboTath
CHEIUANBHYIO TOJIUTUKY MO CHIDKEHUIO YWCIa W3HACWIOBAHUW WU
MPEIOCTABICHUIO MICUXOJOTUUECKON MOAIEPIKKH )KEPTBAM.

Hacrosiiiee uccnenoBanve aHaqu3upyeT HauOoJee SIBHBIC YIPO3bl
yenoBedyeckod — OeszomacHocth B cepax  IKOHOMHUYECKOU
0€30MmacHOCTH, O€30MacHOCTH 3/0POBbSi M JIMUHOW O€30MacHOCTH.
HckopeHneHre 3TUX yrpo3 HE TOJBKO CHEIAeT KU3Hb POCCHSH OoJee
O0e3zonacHol, HO W OyleT cojelcTBOBaTh Mporpeccy B 001acTu
YeJI0BEUECKOTO PA3BUTHSI.
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COCTABJIAIOIIEE POCCUNMCKUU MUT PAITMOHHBIN
PEXXUM 3AKOHOJIATEJILCTBO: TTPOITMUCAHHBIE TTPABUJIA,
UX PEAJIU3ALIUSA U TIOCJIEACTBUS JUII POCCUUCKOT O
PHIHKA TPYJIA

Jlokyiam  3alMIaeT TE3UC O TOM, 4YTO 3aKOHOJATENbCTBO,
COCTaBJISIIOLIEE YacThb POCCHUUCKOrO  MHUTPALMOHHOTO  PEKHUMA,
npeacTaBiser coOoi nudpepeHunpOoBaHHY IO CUCTEMY
KOHCTpYyHUpOBaHus  "apyroro” U COJIEPXHUT  BO3MOXKHOCTH
BBITAJIKUBAHWS HEKOTOPBIX HMHOCTPAHHBIX I'PaXKJIaH B HEHOPMAIbHYIO
SKOHOMUKY.

3aKOHOJIATENILCTBO  SIBISACTCS.  OJHHM W3  HUHCTPYMEHTOB,
MOCPEACTBOM KOTOPBIX "Apyrod (apyrue)' KOHCTPYUPYIOTCS B
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obmmectBe. B Poccun, kak U B Apyrux cTpaHax, 3aKOHOJATEIbCTBO
KOHCTpyupyet "npyroro (apyrux)" mytém auddepeHuranuy 10cTyna
k npaBam [1]. O0BEM npaB, AJOCTYMHBIX UHOCTPAHHBIM IpaxkiaHam, B
pOoCcCUICKOM OOLIECTBE MEHbIIE, 4YeM O00beM TmpaB, JAOCTYIMHbIN
poccuiickum  rpakaaHam. Hanpumep, HWHOCTpaHHBIE TI'pak/iaHe
OTpaHUYEHbl B JIOCTYNE€ K COLMJIbHBIM MpaBaM, a TakKXe B
BO3MOXKHOCTSIX TMpeJyiarath CBOM YCIYyTH Ha POCCUMCKOM PBIHKE
Tpyna. Mexnay TEM, POCCHHCKOE TPYAOBOE 3aKOHOIATENBCTBO,
peryJupyroiiee OTHOLICHUSI MeX Ay pa0OTHUKaMHU U paboToaTeNsiMu,
3allyIaeT npasa Jroaed 6e3 ux auddepeHnualnu Ha POCCHUHCKHX
rpaxiadH W uHOCTpaHueB. OnHAKO, A TOro 4YTOObl TPYJ0BOE
3aKOHOJATENLCTBO CMOIJIO 3allUTUTh PAOOTHHKA, OH(OHA) MOIKHBI
OBITH OPUIIHATIBHO TPYA0YCTpoeHbl. K coxaneHHto, CylecTBYLIasl
Ha JaHHbIA MOMEHT CUCTeMa KBOTHUPOBaHHUS pa3peuieHruid Ha padoTy, a
TaKK€ MPaKTHUKW pealu3alldd POCCUHUCKOr0 3aKOHOJATEIhCTBA
BBITAJIKUBAIOT HEKOTOPhIE KATErOPUM MHOCTPAHHBIX TpaXKJiaH B cepy
HepopmMabHOH (TeHEBOM) 3aHATOCTH [2-4]. YcTpaHeHHe MEXaHHU3MOB,
KOTOpBIE CO371aI0T W3 HWHOCTPAHHBIX TpaxJIaH "HeJlerajibHbIX"
MUTPAHTOB, & TAKXKE CTPOroe CoOI0/IEHHE MPaB TPYAOBbIX MUTPAHTOB
MPUHECET MOJIB3Y HE TOJIBKO MHOCTPAHHBIM rpaxKaHam, paboTarouum
B Poccun, HO u MecTtHbiM paboTHukam. Ha  naHHbIE MOMEHT
CYUIECTBOBAaHUE JACLIEBOrO0 W HE3AUUMIIEHHOTO TpyJa HHOCTPAHLECB
no0yxxnaetr paboTomaresield OTKa3bIBATHCS OT TpyJa POCCHHCKHUX
rpakJaH.

B 3akmtoueHue goknan oOpaimaeTcs K TeKyluM — aebartam
OTHOCHUTENIbHO Oyaylield MHUrpaluoOHHOM mnonuTuku Poccuiickoi
Oenepanyn. OH  BBIAENSET CYLIECTBYIOIIME IO 3TOMY BOIPOCY
MO3ULIMH, & TAKKE OCHOBAHHUS ITUX MO3ULIMH.

JIokJ1aT OCHOBaH Ha MPOBEAEHHOM aBTOPOM AHAIN3E POCCUHCKOTO
U MEXTYHapOJHOIO 3aKOHOJATENLCTB, PErYJUPYIOLIUX MPeObIBAHUE U
TPyA HWHOCTPAaHHBIX rpaxaaH B Poccuiickor denepauuu, ananuse
UCCJIEOBAHUN MO COOJIOICHUIO MPaBWI W HOPM, MPOMUCAHHBIX B
BbIlIIE O0O3HAYECHHBIX 3aKOHOJIATEbCTBAX, & TAKXKE Ha aHalu3e
MaTepUajioB, CrE€HEPUPOBAHHBIX YYaCTHUKaAMU OOCYXKJEHHH O
Oyaylied MurpalioHHOW nojautuku Poccuu.
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AHAJIU3 ®AKTOPOB, OIPEJIEJIAIOIINX CTEIEHD
MHBECTULIMOHHOU IMTPUBJIEKATEJIbLHOCTHU
POCCHUUCKHX D)HEPI'OKOMITAHWIH

PedopmupoBanue pocCUICKON 371EKTPOIHEPIETUKH 3aKOHUUJIOCH B
2009 rony, TeM HE MEHEE, OTpacyib U MO CEeH JIeHb UCIBITHIBACT Pl
HEpeUleHHbIX TmpobjeM. B ux 4ucie BOmpoc MOPHUBICUEHUS
WHBECTULIMKA B OTpacib. B pamkax pOCCHHCKOU BHEPreTu4ecKoi
koHpepeHuu RussiaPower, npoxonsiedi B mapte 2011 roma B
MockBe, 3TOT BONPOC akTUBHO oOcyxaaics. HecMoTpsi Ha TO, 4TO
CEroaHs pOLECC dbopMupoBaHus WHBECTUIMOHHOM
MPUBJIEKATEILHOCTH KOMIIAHUHM OTOLIEN Ha BTOPOW mujaH, mpobjema
NOJJIEp’KaHUsl MHTEpECa CO CTOPOHbI MOTEHUUATbHBIX (WU YyXKe
UMEIOLIUXCS) HHBECTOPOB MO-MPEKHEMY OCTAETCSI aKTYJIbHBIM.

JIJisi coXpaHeHHUsI UMEIOLINXCSI TEMIIOB BBOJIa HOBBIX MOIIHOCTEH
OTpaciib  MO-MPEXKHEMY  HYXKJaeTcsi B  CTA0WJIBHOM  MPUTOKE
uHBecTUUMH. OpHako, s 0OpuUHATHS S(Q@PEKTUBHBIX MEp MO
CTUMYJIMPOBAHUIO WHBECTHULIUM CIEAYEeT 4eTKO MOHHMAaTh, B KaKOM
HaMpaBJeHUH Heo0XoauMo JBuratrbcsi. lLlenb cTatbd — BBISBUTH
KJIFOUYEBBIE (bakTophI, dbopmupyroue WHBECTULIMOHHYIO
MPUBJIEKATEILHOCTh POCCUUCKHUX HHEPreTUUECKUX KOMMAHWH, 4TO
MO3BOJUT KOMIAHUSAM BbBIpA0OTaTh CTPATErdl0 pPa3BUTUA ISl
MOBBILIEHHUSI UHTEpEca CO CTOPOHBI MHBECTOPOB.



