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WHOCTPAHHbLIE UHBECTULIUMK:

NMPOCTO Mbl HE YMEEM UX FOTOBMUTDH?

j
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AHAPE/ KOPXYBAEB

AOKTOP SKOHOMUYECKIMX HAYK, Mpodeccop, 3a. otaenom NBOMMM CO PAH, 3as. kapeapon HIY

AEOHTUI DAEP

KAHAMAQT SKOHOMUYECKUX HayK, 30B, cekTopom UHIT CO PAH (ny6AnKyeTcs ¢ COKPALLEHUSIMM)

B nocAeAHME roabl HO AOAIO MHOCTPAHHOIO KANMUTAAQ B Poccumn
npuxoautcs 15-20% Bcen Ao6biBaemMmomn HepT U 3-4% NPUPOAHOTO U
nonyTHoro rasa. B 2009 roay okoAo 18% A06biun (89,9 MAH TOHH)
pPOCCUNCKON HEPTU KOHTPOAUPOBAAOCH MHOCTPOHHBIMU
CTPYKTYPOMM 30 CHET YHACTUS B KaNUTaAe poccumckmnx BUHK,
KOHTPOASl HOA MOABIMU KOMIMAHUAMU, CO3ACHUA COBMECTHbIX
npeanpustui, aoencrteusa CPI.

EXxeroaHbii 06bem 3apy6eXXHbIX MUHBECTULMIA B HEPTErasoBbin
CEeKTOp COCTABASET OT $6 A0 $16 MAPA, NPU 3TOM BbICOKUIA AUAMNQA3OH
roAOBbIX KOA€GAHUI ONpeAEeAseTCs CASAKAMM MO NMOKYMNKe NaKeTos
akumn poccumnckux BUHK, peaamnsaumen KpyrnHbIX NPOEKTOB,
YCAOBUSIMU KPEAUTOBAHUS, B TOM YACAE B PE3YALTATE BAUSIHUS
rAOGAABHBIX 9KOHOMUYECKUX NpoLeccoB (Hanpumep, PUHAHCOBO-
3KOHOMMUYecKoro kpusuca 2008-2010 roa0B).

OCHOBHOM 06bEeM — OKOAO 70% — MHOCTPCOHHbIX MHBECTULIUMN
nocrtynaet us Atokcembypra, Huaepaasaos, Kunpa,
BeAuko6putraHum, lrepmanum, Kuras.

paHcopMaums pOCCUIACKON

3aKoHOAATENbLCTBA B Hanpak

NEHUN YXECTOYEeHUsT rocy
JapCTBEHHOrO KOHTPONSA Hapg [Aef
TefIbHOCTbH0 MHOCTPAHHOMO GU3HE
ca B He(bTera3oBOM KOMMJIEKCE
BBEEHNe psiaa OOMOSTHUTENbH
orpaHuyeHui no paboTe MHOCTPak
LeB Ha Lwenbge 1 OCBOEHUIO Kpyi
HbIX MECTOPOXAEHUN npusenu
YXYOLLEHWUIO MHBECTULMOHHOIO KITf
mMara B OTpacnv 1 OTTOKY KanuTark

370 cTano ogHoOM U3 NPUHKH Cii
[Ja aKTUBHOCTU B cdpepe nuLeHsl
pOBaHUs y4aCTKOB HeAp — CBbill
70% aykKLMOHOB, 3annaHupoBsat
HbIx B 2009-2010 rogax npu3aHak:
HEeCOCTOSBLLUMMUCS BBUAY OTCYI
cTBMA NpeTeHaeHToB. Cymma pasl
BbIX MyiaTtexen 3a BblAaHHbIe i
LieH3nn cokpatunacb B 2010 rog
no4ytn B 10 pas no cpaBHeHUK!
2007 rogom.

MHOCTpaHHble MHBECTULNK -
BaXHbI, HO He onpeaensioL
(hakTOp pasBUTUA HETAHON U Ik
30BOM NpOMbILLIEHHOCT Poccwi

B ycnoeusx nnaHnMpyemoro Bk
xoga ConocoPhillips 13 akuuoHe
Horo kanutana JIYKOW/a, so
MO>XHOW NPOAaXun 4acTn aKTuel
THK-BP, BbIxoga Ha 3aBepLual
Liyto ctaguto npoektos CPI1 8 64
Xanlime rofpl 0XnaaeTcs CHN
HVe ponu 3apy6exHbIx KoMMNaHuil
nobbiye YB.

B ponrocpo4Hon nepcrneky
BO3MOXHO YBENNYEHNE NHOCTPE
HOro y4acTus B aKLiOHEPHOM Kail
Tane «PocHedTu», «[a3npom
(Bkntoyas «"a3npom HedpTb»), /I
OWNa (a0 25% MUHYC 0fHa KL
Bo3moXxHO orpaHn4eHHoe BXOX)
HMe MHOCTPaHLUeB B KanuTtan «Ta
HedbTn», «BalHedTn» (Kak Host
BEPTUKANbHO WHTErpupOBaHH:
KOMMaHuu).

Kpome Toro, oxwupgaercs y&
IM4EHNE [0 MasbIX KOMMNaHil
[o6blye HeddTH B TPaLMLIVOHHE
paioHax pobblyn — B 3anap
Cubupn n EBponienckoin 4acti, §
npuBEOET K pOCTy A06bI4M 32 ¢4
WHOCTPaHHbIX U KBA3UMHOCTPaHH#
WHBECTULNIA, B TOM HW/CIIE B BEHY)
Hble KOMMaHuu.

«Hedprerazosas Beptukanes, #1978




COBbITUA 1 KOMMEHTAPU

[lo6b14a HedyTv B POCCUM, NPUXOAAILAACS HA MHOCTPAHHLIA U POCCUICKUIA KanuTan, MiH T
Hobbiya ¢ yyactvem [Ho6blya ¢ yyactuem
s JHo6biya Beero, . = o e [ons WHOCTpaHHOro
MITH T Kanutana, %
MIH T % MIH T %
BWHK v razoeble koMnaHuv 453,5 65,7 73,1 387,8 95,9 14,5
MpsmMoe y4acTue B akLuMoHepHoM kanutane BUHK 4419 59,8 66,6 382 94,4 18,5
OnocpeuoaaHHoe y4actue B aKUMOHEepHOM Kanutane
KoHTponupyembix BUHK komnaxuii 11,6 58 6,5 58 1,5 50,0
cpen 14,8 10,1 11,2 47 1,2 68,2
Manble koMnaHum 26 14,1 18,7 11,8 29 54,2 |
Bcero 4942 89,9 100 404,4 100 18,2 i
|
WHoCTpaHHbIE MHBECTULMM B J06bIYY NONE3HbIX UCKONAeMbIX B Poccuu, $ MiH
2006 r. 2007 r. 2008 r. 2009 .
WHocTpaHHble MHBECTULMK, BCEro 55 109 120 941 103 769 81927
J[o6b14a NoNesaHbIX Nckonaembix 9152 17 393 12 396 9787
[lo6bI4a TONNMBHO-OHEPTETUHECKMX NONE3HBIX NCKONaeMbIx 7772 15 860 9 868 6 303
[lo6bl4a cbipoi HedT 1 NPUPOAHOro rasa; NPeaoCTaBNeHUe YCyr B 3TUX 06n1acTsax 7 633 15676 8512 6 066 ‘
[o6bi4a cbipoi HedhT 1 HeTAHOro (NONYTHOrO) rasa; U3eneyeHve pakumnin u3
7 525 3421 7 430 5554

HedTaHOro (nonyTHOro) rasa

Teorpachuyeckas CTPYKTypa MHOCTPAHHbIX MHBECTULMIA B 3KOHOMUKY Poccun, $ MaH

Crpana 2008 . 2009 . [Hons, % HaxkonnerHas pons, % 2009/2008, %
Tliokcembypr 7073 11728 14,3 14 66
HupepnaHgs! 14 542 11 640 14,2 29 -20
Kutan 402 9757 1,9 40 2327 ‘
Kunp 19 857 8 286 10,1 51 -58 |
lepmanus 10715 7 366 9,0 60 -31 |
Benukobputanus 14 940 6 421 7.8 67 =57
LBeiuapus 3062 3586 4.4 72 17
FAnoHus 864 3020 37 75 250
®paHuus 6 157 2491 3,0 78 -60
BuprutHckue octposa 3529 1792 2,2 81 -49
Mpouve 22 628 15 845 19,3 100 -30,0
Beero 103 769 81927 100 -19
YyacTue MHOCTPaHHbIX KoMnauuit B kanutane BUHK Poccun
Sl o6biya HedbT! U Ho6biya Ha
Komnahus B COGCTBEHHOCTH, Jons CrpaHa MHOCTpaHHbIN s = T T
Poccum MHOCTPaHHOro WHBECTOp O T o
uHBecTopa
BP/THK THK-BP 50%/50% CLUA/Benuko6putaxus 70 237 35118
BP/THK/«lasnpom HedTb» «CnasHeTb» 25%/25%/50% CLUA/Benukobputanma 18 894 4723
ConocoPhillips nykown 20,6% CLUA 92 176 18 988
E.ON Rurhrgas «["asnpom» 2,5% epmanus 12032 301
E.ON Rurhrgas «["a3npom HeTb» 1,815% Fepmanuns 29912 545
E.ON Rurhrgas «CnasHedTb» 0,9075% Fepmanus 18 894 170
Wroro no BUHK 242 145 59 846

OpHo 13 Hanbonee NepcneKTyB-
HbIX HanpaBfeHWn Ana MHOCTpaH-
HbIX MHBECTULMIA — OCBOEHME Me-
cropoxpeHuin YB BoctouHon Cubu-

pu, OanbHero BocTtoka 1 ApKTUKW,
y4acTve B 3TUX pernoHax B (oopmu-
pPOBaHWMM HOBbIX KPYMHbIX LIEHTPOB
HePTAHOM 1 ra30BOM NMPOMbILLIEH-

HOCTU MEXZYHAapOOHOro 3Ha4YEHUS. |
Ocobbii HTEepec ana Poccun npeg-
CTaBNSIOT IKOSIOMMYECKU NMpuemne-
Mble TEXHOJIOrMM OCBOEHUSI pecyp-

chTerazopas Beptukanb», #19/2010
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COB ¥ 3anacoB HedTV 1 rasa Ha
wenbge.

B kadyecTBe cTpatermyeckux
napTHEPOB MPeanoYvTUTENIbHO Mpu-
BreYeHne 3apy6exHbIX U MyJbTU-
HaLMOoHasbHbIX KOMMNaHui, obna-
JaloLLMX NepeaoBbIMU TEXHONOMUS-
MU pas3Benku, [obblun 1 nepepa-
60TKM HedTM W rasa, a Takxe
MMEIOLLIMX XOPOLLME MO3MLIMN Ha OC-
HOBHbIX MeXAYHapOOHbIX pblHKaX.

Llenecoo6pasHo ctumynupoBsa-
HVe OesiTenbHOCTU 3apy6exHbIX U
MeX[yHapoaHbIX KOMMaHWiA B HacTu

pasmeLleHns Ha Tepputopumn Poc-
cun nepepadaTbiBaoLLMX U HedTe-
rasoxMMmn4eckmux NpPoM3BOACTB U
MOLLIHOCTEN MO NMPOU3BOACTBY Hed-
TerasoBoro o6opyAoBaHus, He
nmetoLLero aHanoroe B Poccun.

B kayecTBe MexaHM3MOB CTU-
MyNMpoBaHns pas3BuTusa Hedre-
rasoBoro komnnekca Poccuu, B
TOM 4uche 3a c4eT palmoHasbHo-
ro NpuBMIEYEHUsA U UCMONb3oBa-
HWS UHOCTPaHHbIX UHBECTULUIA U
TEXHOJOrMN LenecoobpasHo CHM-
3UTb 06LWMI ypOBEHb N Andde-

YyacTue MHOCTPaHHbIX KoMnaHui B kanutane CIl v goyepuux nogpasnenenuit BUHK

peHLMpoBaTh HaNoroo610XeHK
nubepanunanpoBaTb NOPALOK 3K
noprta rasa, ynpocTuTb BO3MO)
HOCTb Yy4aCTUA POCCUMCKUX 1 3
py6eXHbIX KOMMaHNI B MPOEKT:
Ha wenbde, ycTaHOBUTL 66
YCNoBHyto nepepadvy Ans passe
K1 1 pa3paboTku (Bblga4vy CKBO
HOW NUuUeH3nn) nHeecTopy (po
CUACKOMY WUIIN MHOCTPaHHOM)
nposopusLiemy PP, oTKpbIThIX =
pesynbTate MecTOPOXaeHWA B
3aBMCUMOCTWN OT o6bemMa ux i
nacos. [El i

it

[o6kiua,
3 e [Ho6biua HedhTn U 3
it S - BoHa nHTepecos B : : npuxopaLLancs Ha
‘Komnanus B Poccun AxuyoHeps! CrpaHa - ras’oBOro KoHpeHcata ;
i il ! R Poceun ; MHOCTPaHKHbIiA
. L , : B 2009 ., ThiC. T
B2009 ., ThiC. T
ConocoPhillps/
«[lonsipHoe CusiHue» 50%/50% CLUA/Poceus Komu, HAO 912 456
«PocHedTb»
ConocoPhillips/
«HapbaHmapHedTeras» . 30%/70% CLUA/Poceus Komu, HAO 7577 2273
«JIYKOUJT»
Sinopec/
«YAMYpTHE(Tb» 49%/51% KHP/Poccusa Yomyptus 6 354 3113
«PocHedTb»
Sinopec/ CaxanuHckas
«BeHUHeTb» 25,1%/74,9% KHP/Poccus - -
«PocHedTb» obnactb
CNPC/
«BOCTOK-OHepaxXu» 49%/51% KHP/Poccusa VipkyTckas obnacts - -
«PocHedTb»
Bcero 14 843 5842
YyacTie NHOCTPAHHbIX KOMNaHui B npoektax CPI
Ho6biya Ha
IS SR Hokisa i "
Crpyktypa e VHOCTpaHHbIN
AKUMOHEPbI Komnatus B Poccum Mpoekt CrpaHa rasoBoro KoHpeHcara :
o COGCTBEHHOCTH ; i _KkanTan B 20091,
s 'B2009r., THIC. T
i e ThIC. T
Exxon Mobil/ONGC
Exxon Neftegaz 30%/20% CLUAMnpws/
Videsh Ltd./SODE- «Caxanuu-1» 8201,0 6 560,8
Limited 120%/20% FAnoHus/Poccust
CO/PocHetbTb
Total/StatoilHydro/ Totanb Pagpa6otka «XapbArvHCKUn DOpaHuus/Hopserus/
40%/30%/30% 1071,0 749,7
3apybexHedhTs Passenka Poccus NpoeKT» Poccus
Royal Dutch Shell
plc./Mitsui & Co. Sakhalin Energy In- 27,5%- BenukobputaHus-
Ltd./Mitsubishi Cor- vestment Company «CaxanuH-2» 1/12,5%/10%/50% Hupepnaxpsi/AnoHus/ 5504,0 2752,0
poration/ Ltd. +1 SAnoHus/ Poceus
[asnpom
Wroro no CPIN 14 776,0 10 062,5

«HedbTerazosan BepTtukanb», #1



MHEHUWE PEQAKLIK

Ewle B Ha4yane TekyLLero roga «Beptukans ye rosopusia o TOM, 4TO CaMbIM SPKUM NPUMEPOM TOr0, Kak OTCyTCTBUE
BHSAITHbIX OTPACIEBbIX NMPUOPUTETOB NEpeBOpPaYMBaET NpaBusia Urpbl C HOr Ha rosioBy, CTany NoMpaBKy K 3aKOHY O He-
apax, npuHsaTble B 2008 rogy B CBA3M C HOBbIMY NpaBuiaMu A0MnycKa MHOCTPAHLEB K POCCUACKUM XO3AUCTBEHHbIM aK-
TMBaM.

MepBoHayanbHas uaes 6bina BNosiHe NO3UTUBHO: 3aKPENUTb Ha 3aKOHOJATENIbHOM YPOBHE CUCTEMY KPUTEPUEB,
onpeaensioLLyx OrpaHUYeHns A1 UHOCTPaHHOrO KanuTana B KoYeBbIX [J15 SKOHOMUKM CTpaHbl cdhepax. ITo HE06X0-
OVMO AN1A TOro, YTo6bl OTAENWUTL MHTEPECh! HAaLMOHANbHOM 6€30MacHOCTV OT 6I0POKPaTUYEeCKOro Npou3sorna.

He noHumas npasun urpbl, MHOCTPaHLbl 3a4acTyt0 OLeHUBaIN CBOU PUCKU OT UHBECTULIMOHHOW AEATENLHOCTU B
HalLieil cTpaHe Kak YpeamepHble. 3akoH «O nopsiake 0CyLLEeCTBAEHNS MHOCTPaHHbIX MHBECTULIUIA B XO3ANCTBEHHbIE 06-
LLleCTBa, UMEIOLLME CTpaTernyeckoe 3HaveHme ansa obecneyeHns 060poHbl CTpaHbl 1 6€30MacHOCTV rocyaapcTea» aas
MHOCTPaHHBLIM MHBECTOPaM [OSITOXAAHHYIO CUCTEMY KOOPAUHAT.

OpHaKo 3TUM Aeno He OrpaHnYMIoCh: COMYTCTBYIOLLME MOMPaBKM B 3aKOH O Hepax CyLLIeCTBEHHO OCMOXHUIN [0-
nycKk K Hanbosiee nNpuBneKaTesbHbIM A8 paboTbl y4acTkam Hegp He TONbKO MHOCTPaHLaM, HO U OTEHECTBEHHbLIM KOM-
naHusM, He UMEIOLLIMM B Ka4yeCTBe CTapLuero akumoHepa rocyfapcteo. B psge crnyvaes orpaHuyeHust UMeroT OfHO-
3HaYHO 3anpeTuTenbHbIA XapakTep.

Monb3oBaTensamu y4acTkoB Hefp hefepanbHOro 3Ha4eHns (BCce MOPCKME MEeCTOPOXAEHUS, a TakKe PacriofioXeH-
Hble Ha CyLUe yH4acTKu Hegp C U3BMeKaeMbIMy 3anacamu HedTy oT 70 MAH TOHH, raza — oT 50 mnpA M3) MoryT 6biTh
TONBKO pOoCCUnCKme topuanyeckue nuua. Mpu 3TomM MOryT ycTaHaBnMBaTLCA JOMONHUTESbHbIE OrpaHUYeHUs Ha [omnycK
K KOHKypcam U1 ayKLMOHaM MpeanpusitMii ¢ MHOCTPaHHbIMU MHBECTULMSIMU. Y YaCTHbIX KOMMaHWUI, gaxe abCotoTHO
POCCUICKUX, HE OCTANIOCh HUKAKUX LUAHCOB MOMYYUTh JIMLIEH3MIO HA YHaCTOK Heap KOHTUHEHTasbHOro Lwenbda.

3 06HOBNEHHOro 3aKOHa O Heppax CreayeT, YTOo Ha Lenbde MoryT paboTaTh TOSIbKO POCCUNCKUE opuanyeckue
Au4La ¢ gonen rocyaapctea 6onee 50%, KOTOpble UMEIOT He MeHee YeM MATUNETHUIA OMbIT OCBOEHUSA YHacTKOB Heap
KOHTUHEHTanbHOro Lwenbta P®. O4yeBnaHO, 4YTO 3akoHogaTenu umenu B Bugy «asnpom» u «PocHedTb», KOTOPbLIM
obellaHbl 1 cy6euamm 13 dheepanbHoro 6iokeTa Ha reosiornieckoe nsy4eHme MopcKMx y4acTkos Heap. Bee octarib-
Hble KOMMaHWK (He 06513aTeNIbHO MHOCTPaHHbIE) MOTYT y4acTBOBaTh B LLIENbMOBBIX MPOEKTaX UCKITHYUTESILHO Ha npasax
MnagLwmx NapTHEPOB OQHOW U3 ABYX FOCKOMMAHWIA.

3aKkoH cTan cepbesHbIM MpensaTCTBUEM AN NPOLAOSHKEHUS reofIorMHYecKUX U3bICKaHUA Ha Lenbde 1 0CBOeHUs!
MOPCKMX MECTOPOXAEHUI YrneBofopoaHOro chipbsi. MpobnemMbl BO3HUKIM faxe y «lagnpoma» n «PocHedTn», KOTo-
pbIM 3aKOHOLATENW IBHO CTapanuch YroauTb.

Tak, 3aKOH He fjaeT OCHOBaHWUM AN AonycKa K LenbgoBbiM MECTOPOXAEHUAM «["a3npomM HedpTh» — Ao4epHero
npeanpusaTus «fasnpomas. «PocHedTb» HE MOXET NOYHYUTb NIULEH3UNN HA OTKPbIThbIE «J04KaMuU» LLeNb(OoBbIE MeCcTo-
POXAEHWS, TaK Kak OHUW, B OT/IM4ME OT MATEPUHCKON KOMMaHUW, He UMEIOT NATUIIETHEro OfbiTa paboTkl B MOpe.

Peluenne cchopmynmpoBath Ans MHOCTPaHLEB YETKMe npasuna Urpbl 06epHYNIoCh HOBbIMU 6ECCMbICIIEHHBIMU
OrpaHu4eHusMY, TOPMOXEHMEM PaboT Ha Lenbde, fAanbHENLNM OXNaXAeHNeM NHTepeca YaCTHbIX KOMMAHUA K reo-
noropassefKke ¥ yXyALeHUem MHBECTULMOHHOIO Knumara.

3akoH 3akpenun MoHononuio «PocHedTn» 1 «asnpoma» Ha poccunckoMm Luenbge. Ho addeKkTMBHO pacrops-
OUTBCSA 3TUM 60raTCcTBOM UM He nofd cuny. O6e KoMNaHUM UMEIOT JOCTATOYHO MPUMUYHBIE JONTN, 06€ UCTMLITLIBAKOT
HEe[oCTaToK B CBOOOAHbIX CPELCTBAX, 06€ yXe BEeAyT KPYnHbIe KanuTanoeMKue NpoeKTbl 1 Mo HOBbIM NpoekTam 6yayT
BbIHY>XXAEHbI Cpa3dy NnatuTb HaNMoru. ..

«["as3npom» K TOMy e 03aa4eH Cepbe3HbIMUN U3MEHEHUAMM PbIHKOB CObITA: KOMY U KaK NOCTaBsATh LefibdoBbIf
ras, 0CO6eHHO apKTUYECKU 1 TeM 6onee LUTOKMaHOBCKUIA, OCTAETCA AJ11 MOHOMONUM 60MbLLIMM BOMPOCOM.

Majors, nHbIMK cnoBamu, Bpsg nu noberyT B «a3npom» npegnaratb CBOM MHBECTULMM NOKA PbIHKW He cTabunu-
31pYIOTCS; OHU cKopee Obl 06paTun CBOM B30pbl Ha «PocHedTb», HO TOW Ha Lenbde n paspabaTbiBaTb-TO HEYero,
€Cnu He cuMTaTh He6ONbLLOro NpoekTa B YepHoM Mope.

Kcratu, yxe paxe pykooguteny MIP Poccuy NpusHatoT, Y4TO eCrn COXPaHUTCS MOHOMONUA Ha Liefbd ABYX roc-
KOMMaHWI1, TO Ha OCBOEHUE NEPCMNEKTUBHBIX MOPCKUX MECTOPOXAeHUA um notpedyetca 165 net. O4eBnaHoO, 41O 6€3
nuéepanusaunm [onycka MHBECTOPOB K paboTe Ha POCCUMACKOM LLeNbge peanbHOro ynyHLieHns ¢ pa3paboTkon Mop-
CKWUX MECTOpPOXAEHU He npoudoinget. OgHako afekBaTHOM peakumm co CTOPOHbI MPaBUTENbCTBA He HabnoaaeTcs.

Kypa HU KuHb, BE3e KNWH: WenbgoBasi cTpaTerns nepemeLLaeTcs B pas3psg Hay4Hon daHTactuku. U ecnm 6bl
TONbKO LWenbgoBas. B downstream MHOCTpaHHbIX MHBECTULMIA Kak He 6bino, Tak 1 He 6yaeT. B BocTouHyto Cubnpb
BKf1aablBaTb HUKTO He mpepnaraeT no Npu4nHe OTCYTCTBUA MHBECTULIMOHHbLIX MPOEKTOB. PactupaxuposaTb Marble
npepnpusaTus B 3anagHovi Cubmpm He yaanock gaxe «EguHon Poccumn». Y10 Xe KacaeTcs BeHYYpHbIX KOMMaHuii, To
BCSl rOCMoAAepXKa, noxoxe, AEMOHCTPATUBHO yxe yLuna B CKONKOBO, MHOW He oxupaeTtcs. A fobpble noxenaHus as-
TOPOB HACTOALLEN Ny6NMKaLmm Tak UMU U OCTaHyTCS.

HUKONAN HUKUTUH
W3partenb
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YyacTue UHOCTPAHHOIO KanuTana B (PMHAHCUPOBAHUM AEATENIbHOCTH MasbIX KOMNAHUI

Hobbiye
CrpykTypa 3oHa fiesTensHOCTH B HoGbya B 2009 1.,
Komnanus 8 Poccun AxumoHepb! Crpana MHOCTP?
COBGCTBEHHOCTM Poccum ThiC. T
2009 ro
Benvko6putanus/
«Canbim MeTponeym
Sibir Energy/Shell 50%/50% BenukobputaHus- XMAO 7 650 7 650
LesenonmveHT H.B.»
Hupepnanas!
Hess Corporation (go yepes 65%
«Camapa-Hadra» mas 2005 r. — Amerada Trabant Holdings CLA Camapckas o6nactb 1 866 1213
Hess) International
MOL Group/
3anagHo-Manob6ansikckoe 50%/50% Benrpus/Poccus XMAO 1504 752
«PyccHedTb»
Alliance
«CaHeko» 100% Bepmyackue octposa Camapckas obnacts 526 526
Oil Company
Alliance HeHeukuii aBTOHOMHbIN
XBoitHoe 100% Bepmypackue octposa 493 493
Qil Company OKpyr
Alliance
«TaTHecbTeoTaaqa» 100% Bepmynckve octpoea Pecny6nuka TatapcraH 484 484
Oil Company
HAO, CaxanuHckas,
Urals Energy Urals Energy 100% Kunp 417 417
WpkyTckas obnactn
BocrouHan
Alliance
TPaHCHauMoHanbHas 100% Bepmyackue octposa Tomckas obnactb 404 404
Oil Company
komnaxus (BTK)
WHaws,
«AnbsHcHedTeras» ONGC Videsh 100% Tomckas obnacts 350 350
BenukoGputanus
Arawak Energy
AHTUMbCKME
«[NevopaHedreraa» Corporation 4epe3 50%/50% Pecny6nuka Kommn 304 304
o-a/LLiBeums
Lundin Petroleum
MAIMA (Magma oil) Sibir Energy 95% Benuko6puTtanus BanapHas Cubupb 293 293
Alliance HeHeLkuin aBTOHOMHbI
«[evopaHedTb» 100% Bepmypackue octpoea 202 202
Oil Company OKpyr
Mineralol-Rohstoff-Han-
«Tomck-lNeTponeym-yHa-ras» 49%/51% Fepmanus/Poccust Tomckas obnacte 41 201
del/«"a3npom HedTb»
«BbanTekc» MOL Group 100% Benrpus OpeHbyprckas 06nacts 158 158
CanBaikal
«Kanbankan Pesopces UHK.» 100% Kanapa XMAO 143 143
Resourses
Arawak Energy Corpora-
AnTUneckre o-sa/
«Pevep-Komu» tion 4epea Lundin Petro- 50%/50% Pecnybnuka Komu 131 131
LUseuus
leum
ONGC Videsh (4epe3
«Hopa Umnepuan» 100% WHpuna Tomckas obnacts 106 106
Imperial Energy)
«MaTIOLKMHCKan BEpTUKab» MOL Group 100% BeHrpus Tomckas obnacts 101 101
«[AuHbeNbHEDTH» Kausar Oil &Gaz 100% KasaxcraH Pecny6nuka Kommn 96 96
Meyopckas aHepreTUyeckas
Concorde Oil & Gas 100% Benukobpuranus Pecny6nvka Komu 34 34
KOMNaHus»
«Yymnac Hedrenobbiva Heritage Oil 95% Kanapa XMAO 15 14
«OnnraaTaT» Lundin Petroleum AB 50% Weeuws OpeHbyprekas o6nactb 28 14
«KanmucrepH» Lundin Petroleum AB 51% LBeuusn Kacnuii 23 12
Shell p/C6epbaHk BenvkobputaHus-
«Taac-tOpsx Pecny6nuka Caxa
kanutan/Ashmore In- 50%/35,3%/10,5% Hupepnangs/Poccus/ 10 8
HedTerazonobbiya» (SkyTus)
vestment Management Benukobputanua
PetroVietnam/
«PycBbeTneTpo» 49%/51% BbetHam/Poccus HAO 4 2
Bapy6exHedTb
Bcero 15753 14107
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